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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To theMembers of
Hastings Capital Gmup,LLC

We have audited the accompanyingstatement of financial condition of Hastings Capital Group, LLC
(the "Company") as of December 31, 2014. This financial statement is the responsibility of the
Company'smanagement. Our responsibility is to expressan opinion on this financialstatement based onour audit.

We conducted our audit in accordance with the standardsof the PublicCompanyAccountingOversight
Board (United States). Those standards require thatwe plan and perform the audit to obtain reasonable
assuranceabout whether the financial statement is free of material misstatement. An audit includes
examining,on a test basis,evidence supporting the amountsand disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financiai statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
œspects, the financial position of Hastings Capital Group, LLC as of December 31, 2014, in conformity
with accounting principles generally accepted in the United States of America.

NewYork, New York
February 26,2015

New York | NewJersey | Pennsylvania | California | Cayman Islands

EisnerAmper is an independent memberofPKFIntemational LImited



HASTINGS CAPITAL GROUP,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31, 2014

ASSETS

Assets:

Cashand cash equivalents $ 605,977
Fees receivable 177,153

Prepaid expenses and other assets 63,972

Total assets $ 847,102

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payable and accrued expenses $ 80,320

Due to affiliates 95,737
Total liabilities 176,057

Members' equity 671,045

Total liabilities and members' equity $ 847,102

Seenotes to the financial statement
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HASTINGS CAPITAL GROUP,LLC
NOTESTO THE FINANCIAL STATEMENT

DECEMBER31,2014

1. ORGANIZATION AND DESCRIPTION OF BUSINESS

Hastings Capital Group, LLC (the "Company") is registered under the Securities Exchange
Act of 1934 as a broker-dealer in securities and operates under a membership agreement
with the Financial Industry Regulatory Authority ("FINRA"). The Company claims an
exemption from the Securities Exchange Commission Customer Protection Rule 15c3-3
pursuant to Section (k)(2)(i) and does not effect any transactions with customers.

2. SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES

Revenue recognition

The Company earns fees from securities offerings in which the Company acts as a mutual
fund underwriter on a best effort basis and engages in private placements, in each case with
respect to securities issued by investment funds managed by an affiliate. Fee revenue is
recognized as earned.

Cashequivalents

The Company considers cash equivalents to be highly liquid, short-term investments with
original maturities of three months or less.The Company maintains its cash in one bank
account, which at times may exceed federally insured limits. The Company has not
experienced any losses in such accounts and does not believe it is exposed to any significant
credit risk on cash and cash equivalents.

Useof estimates

The preparation of this financial statement in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statement. Actual results could
differ from those estimates.

Income taxes

No provision for federal or state income taxes has been made for the Company since, as a
limited liability company, it is not subject to federal or state income taxes. The Company is
subject to New York City unincorporated business tax.

Uncertain tax positions

Tax laws are complex and subject to different interpretations by the taxpayer and taxing
authorities. Significant judgment is required when evaluating tax positions and related

uncertainties. Future events such as changes in tax legislation could require a provision for
income taxes.
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• HASTINGS CAPITAL GROUP, LLC
NOTES TO THE FINANCIAL STATEMENT

DECEMBER31, 2014

2. SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES(continued)

Uncertain tax positions (continued)

The Company has not recognized in this financial statement any interest or penalties to
income taxes, and has no material unrecognized tax benefits. There are currently no income
tax returns under audit. The Company is no longer subject to U.S.federal, state, or local
income tax examination by tax authorities for years before December 31, 2011.

3. RELATED PARTY TRANSACTIONS

Pursuant to an amended and restated cost sharing agreement with an entity affiliated
through common ownership (the "Affiliate"), the Company reimburses the Affiliate for rent,
compensation, travel, entertainment and general operating expenses paid by the Affiliate.

The Company acts as a mutual fund underwriter on a best effort basis. It receives monthly
fees from investment funds and from an affiliate, in each case with respect to securities
issued by investment funds managed by the affiliate. In addition, the Company also earns

trail fees from an affiliate, payable monthly in arrears, based on various terms, with respect
to investors that are introduced by the Company to investment funds managed by the
affiliate. At December 31, 2014, fees receivable of $177,1153 represents amounts due from
the affiliates.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital requirements of Rule 15c3-1 of the

Securities and Exchange Act, as amended, which requires the Company to maintain, at all
times, sufficient liquid assets to cover indebtedness. In accordance with the Rule, the
Company is required to maintain defined minimum net capital of the greater of $5,000 or 6
2/3% of aggregate indebtedness.

At December 31, 2014, the Company had net capital, as defined, of $427,449, which exceeded
the required minimum net capital of $11,737 by $415,712. Aggregate indebtedness at

December 31, 2014 totaled $176,057.Rule 15c3-1 also requires that the ratio of aggregate
indebtedness to net capital shall not exceed 1500%. The Company's percentage of
aggregate indebtedness to net capital was 41%.

5. SUBSEQUENTEVENTS

Management of the Company has evaluated events and transactions that may have
occurred since December 31, 2014 and has determined that there are no material events that
would require disclosures in the Company's financial statement.
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